@ P. H. CAPITAL LTD.

Regd. Office : 5D, Kakad House, 5th Floor, ‘A’ Wing, Sir Vithaldas Thackersey Marg,
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Date: May 22, 2023

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Dear Sir/Ma'am,
SECURITY CODE: 500143 ISIN; INE150F01013
: Qutcome of Board Me L

Further to our letter dated May 15, 2023, and pursuant to Regulation 30 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015,_we wish to
inform you that the Board of Directors of the Company at its meeting held today i.e. Monday, May
22, 2023 has considered and approved the Audited Financial Resuits for the fourth quarter and
year ended March 31, 2023.

A copy of the above Audited Financial Results as reviewed by the Audit Committee and the Audit
Report with unmodified opinion, as received from the Statutory Auditors, vizz M/s. S.P Jain &
Associates, Chartered Accountant is enclosed for your information and record. We confirm that
the Auditors' Report is with unmodified opinion.

The outcome of the Board Meeling along with the Financial Results will be available on the

Company's website www.phcapital.in
The above meeting of the Board of Directors concluded at 2.30 p.m.
We request you to disseminate the above information on your website.

Thanking you,

For I’PreﬁlTAL IMITED,

&

Rikeen Dalal
Director
DIN: 01723444

Enclosure as above:
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GIN : LT4140MH¥TIPLCO10430, Emall mm«u.wm.m. : 022 -2201 Q473 / Fax - 022. 2304 1405
[EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED ON 3157 MARCH 2023. ? i | T [
| | Rs. In Lacs except per share data)
QUARTER ENDED YEAR _ENDED
|sr_No. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Unaudited) = (Unaudited) !Uﬂlﬂﬂm! (Audited) (Audlt!d!
1__[Tomal Income from oparations (Net) 1,549.88 2,062.32 2,165.65 7,615.56 333 90
2 Net Profit / (Loss) for the pericd (bafore Tax, Exceptional and/or Cxtracrdinary items ) (676.20) [605.64) fﬂM._ﬂ-b] [455.67) 1,401 4%
3 |Net Profit / (Loss) for the period after taa (after Extraordinary & Exceptional itams) (506 66) (442.60) (332 87) (375.77) 1,180 78
4 Total Comprehaniive Income for Uhe period (comprahantive pronit for the peried (after Tax |
[ and ather comprehensive incoma after tax) (506.66) (442 80) (332.87) (875.77) 1,160.78
5 |Paid up Equity Share Capital of Rs 10/ 20001 oo 100 01 J00.01 300.01
6 |resarves - - - 2.721.19
T Jearnings Per Share nat annuglised (FV of Rs. 10/- aach)
Basic & Diluted = (16.89) (14.75) (11.10) (12.53) 38.69
8 Carnings Per Share (after ux_trwrdln-:! items) (of RE 10/ esch)
| |Bmc & Diluted (16.89) (14.75) (11.10) (12.53) 38.69

Notes:
1) The abovae e an Extract of the detalled format of Quaterly Unaudited Finencisl Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing and Other Disclosure Reauirments)
Regulation, 2013, The full format of the Quanerly / Yearly Audited Financlal Recults are svailable on the Stock Exchange Wehaite (www bseindia.com).

and approved by the Board of Directors at their mesting held on 220d May, 2023,

Dale : 22/06/2023
Placa * Mumbal

Rikoan P Dalal
DIN : 01723446
Director
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARGH 2023 .

(Rs. In Lakhs except per share data )
PARTICUCARS QUARTER ENDED \?EIE ENDED
31.03.2023 31.12.2022 31.03.2022 31.03. 31.03.2022
(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited
1 REVENUE FROM OPERATION
Total revenue from Qperations 1549.88 2062.28 2175.71 7613.34 8308.39
I Other Income 0.00 0.04 (10.08) 2.22 25.51
11 Total Income ( [+ ) 1,549.88 2,062.32 2,165.65 7,615.56 8,333.90
v EXPENDITURE : -
(a) Purchases of stock-in-trade 1032.36 1864.95 2605.80 6406.66 8146.25
(b) Changes in inventories of finishad goods, Wark in Progress
and Stock in Trade 1,068.21 730.08 (73.66) 1,332.73 (1,440.27)
(c) Employees benefils expenses 44.26 43.89 41.56 173.32 77.46
(d) Finance Cost 5.02 8.44 6.23 26.23 51.34
(e) Depraciation and amortization expenses 6.37 5.08 4.56 16.72 7.18
(f) Other Administrative expenses 69.86 17.54 35.52 115.57 90.49
Total Expenses 2,226.08 2,667.96 2620.01 8071.23 6932.45
v Profitl (Loss) bafora exceptional ltems and Tax ( M-IV ) (676.20) (605.64) (454.386) (455.67) 1401.45
Vi Exceptional ltlems - - ” - -
VIl |Profit Bafore Tax { V-VI) (676.20) (605.64) (464.36) (455.67) 1401,45
Vil Tax Expenses :
(a) Current Tax (70.09) 26.54 41.02 a 510.00
( b ) Deferred Tax (00.44) (189.57) (162.51) (103.86) (267.11)
( ¢ ) Short /(excess) Provision in Eariler Year = . - 23.06 (2.22)
X Net Profit for the Perlod (VII- VITT) (506.66) " (442.60) (332.87) (375.77) 1,160.78
X ther Comprehensive Income ( OCl) - - - - -
Items that will nol be Reclassified subsequantly to profit and
loss - - - = -
Items that will be Reclassified subsequently to profit and loss - - - - = |
Total Comprehensive Income for the period(IX +X) (506.66 (442.60) (332.87) (375.77) 1,160.78
Paid-up Equity Capital (Face Value of Rs.10/-Each ) 300.01 300.01 300.01 300.01 300.01
Xl Reserve excluding revaluation reserve 0.00 0.00 0.00 2337.92 2721.19
Xl Earnings per share (EPS) in Rs.
( not annualised ) :
(a) Basic 16.89) 14.@ (11.10) 12.53) 38.69
(b) Diluted 16.89) 14.75) (11.10) 12.53) 38.69
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2

AUDITED oF FT] 2023
(RO, i Lecs )
8r.No Particulars 31-Mar-23 3-Mar-22
{Audited) (Audited)
A ASSETS
1 NON-CURRENT ASSETS
(w) Property, Plant And Equipment 132.54 24.51
() Other Intangible Assets
(<) Financial Assels
(1) Investmants 0.00 0.00
(i) Loans
(iii) Other Financial Assats
(d) Other Non-Current Assats 030 0.91
Tutal Nun Current assets 133.86 34.81
n CURRENT ASSETS
U8 AR 0 2,106.96 343080
(b) Financial Assets
(1) Investments
(i) Trade Receivables 1736
(lily Cash And Cash Equivalents 110.33 4428
(lv) Bank Balanca Other Than (li) Above 0.59 -
V) Loana 5 .
(V1) Other Financial Assely =
(€) Curmnnt Tax Assels (Nat) 183,80
(d) Ol Gawrent assets 130.78 75
(8) Delurred tax Assots (net) 97.12 -22
Total Current Assets 2.617.05 355919
TOTAL ASSETS 2,750.89 3,504.00
B EQUITY AND LIABILITIES
I EQUITY
(a) Equity Share Capital 300.01 300.01
(b) Other Equity 2337.92 2,721.20
Total Equity 2.637.93 3,021.21
I |Minority interest
" LIABILITIES
A. NON - CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrowings 64.31
(12) Loasa Liabllities 0.60 217
() Other Financial Liabilities
(b) Provision
(¢) Deferred Tax Liabilities (Net) - 874
Total Non Current Liabilities 7.8 20.90
D. CURRENT LIABILITIES
(a) Financial Liabilities
(1) Borrawings 1488 0.00
(la) Lease Liabiiities 12.57 10.71
() Trade Payables
(a)Total Outstanding Dues Of Creditors Other Than Micro
Ensterprises And Small Enterprises
(b)Total Outstanding Dues Of Creditors Other Than Micro 037 44200
Enaterprises And Small Enterprises > .
(Iii) Other Financial Liabilities 410 347
() Otner Cumment Liabilities 493 411
(c) Provision 224 2.40
(d) Current Tex Liabiities ( Net ) . 5311
Total Current Liabilities 39.08 543.89
TOTAL EQUITY & LIABILITIES 2,730.89 _3,534.00
NOTES : |1. Tha Standalona financm| results for the Quarter and ended March 31 have been sudied by the auditors of the compan:
ond reviewed by the Audit Commiftaa d of Dwectors ul ity haid on
2. The Anancial rasults of the Comperry have been prepaned in eccordance with indian Accounting Stananrda (Ind AS) notifed under the Companiss (indian A g Standards ) Fules, 2015 e
in secton 133 of the C Act, 2013 as ded by the Companies { Indian g 5 ) (A Rule, 2016.
3 The Board of Directors have not racommandad any Final Dividend for the Financial Yesr 2022-2023 The interim dividend of Rs. 0.25 per share declered for tha Financial Yaar 2022-23 on Fully Paid
up Equity share of Rs.10/- each will haraby ba by the b hlnmqhnulcnnﬂll_l__ﬂu.
4. In line with the of Ind AB 108- O the Company Is engaged i - | rading m Shares & Securites” which single rop g Tha Ci [)
operating only in india and there is no other segment.
5. * Non - Currant Investment 'on 31.03.2023 & 31.03 howaver dus to roundup off in lacs the same wt Ru NIL |
8. The Figures of the Previous Year have haon rogroupod / rocast wherever necessary.
7. The figures of Last Quarter are the baluncing figure between the Audited figure In respoct of the Iull inencial year and publishad yaar to dats Linaudited up to P‘ 4
the Third Quarter of the relevent financial ysars
TFar and the
Place: Mumbal = n_P. |
E: Iﬂ-ﬂi—!ﬂﬂ Diractor | Y\\ —
= .
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AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2023.
(Rs. In Lakhs)|
YEAR ENDED YEAR ENDED
|PARTICULARS 31-Mar-23 31-Mar-22
Audited ~ Audited
A. CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFIT BEFORE TAX (455.67) 1,401.45

ADJLIST!

DEPRECIATION 16.72 7.18

PROFIT ON SALE OF FIXED ASSET (25.47)

INTEREST INCOME (2.18)

FINANCE EXPENSES 26.23 51.34

OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES (414.90) 1,434.50
ADJUSTMENTS FOR WORKING CAPITAL CHANGES
INVENTORIES 1,332.73 (1,440.27)
TRADE RECEIVABLLS (17.36) 0.36
OTHER CURRENT ASSETS (65.14) (0.04)
OTHER NON CURRENT ASSETS n.m 0.03
OTHER FINANCIAL ASSETS - ‘
CASH AND BANK BALANCE OTHER THAN FREE (0.59)
OTHER FINANCIAL LIABILITIES (27.37) 25.67
TRADE PAYABLES (441.73) 438.47
OTHER CURRENT LIARILITIES 0.82 333
SHORT TERM PROVISIONS (0.16) 0.41
NET WORKING CAPITAL CHANGES 366.31 462.46

LESS : CURRENT TAXES (221.39) (456.89
NET CASH GENERATED FROM OPERATIONS 144.91 5.56
B. CASH FLOW FROM INVESTING ACTIVITIES:

PURCHASE OF FIXED ASSETS (115.75) (36.56)

SALE OF FIXED ASSETS 45,51

INTEREST RECEIVED 2.18 -

FNET CASH USED IN INVESTING ACTIVITIES (113.58) 8.96
C. CASH FLOW FROM FINANCING ACTIVITIES:

JLONG TERM BORROWINGS (NET OF REPAYMENTS) 64.31

SHORT TERM BORROWINGS(NET OF REPAYMENTS) 14.85 (0.42)
|LEASE LIABAILITY TAKEN(REPAYMNET) (10.71) 12.46

FINANCE EXPENSES (26.23) (51.34)

DIVIDEND PAID (7.50)

NET CASH FROM FINANCING ACTIVITIES 34.71 (19.30)
NET INCREASE IN CASH AND CASH EQUIVALENTS 66.05 (4.44)
(OPENING BALANCE OF CASH AND CASH EQUIVALENTS 44.28 48.72
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 110.33 44.28
PLAGE : MUMBAI Rikeen P, Dalal Ne X7
22-05-2023 Director i Sl
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Independent Auditor’s Report On Audit of Annual Financial Results and Review
of Quarterly Financial Results of the Company Pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
Board of Directors of

P.H. CAPITAL LIMITED
Mumbai.

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2023 and (b)
reviewed the Financial Results for the quarter ended March 31, 2023 (refer 'Other
Matters’ section below), which were subject to limited review by us, both included in
the accompanying "Statement of Financial Results for the Quarter and Year Ended
March 31, 2023 of P. H. CAPITAL LIMITED ("the Company"), ("the statement’)
being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Financial Results for the year ended March 31, 2023:

i.) is presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended; and

ii.) gives a true and fair view in conformity with the recognition and
measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and
total comprehensive income and other financial information of the Company
for the year then ended.

(b) Conclusion on Unaudited (Reviewed) Financial Results for the quarter ended
March 31, 2023

With respect to the Financial Results for the quarter ended March 31, 2023, based
on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below nothing has come to our attention that causes us to believe that the
Financial Results for the quarter ended March 31, 2023, prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligationsclosure chui{tmcnts}
Regulations, 2015, as amended, including the m, Reh it is to be disclosed,
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Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section143(10) of the Companies Act, 2013 (the Act). Qur responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis of opinion.

Management's Responsibilities for the Financial Results

This Statement which includes the Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The
Financial Results for the year ended March 31, 2023 has been compiled from the
related audited financial statements. This responsibility includes the preparation and
presentation of the Financial Results for the quarter and year ended March 31, 2023
that give a true and fair view of the net profit/(loss) and other comprehensive income/
(loss) and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 and Regulation 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and complctcncsal of the
accounting records, relevant to the preparation and pres.enLaPion of the Financial
Results that give a true and fair view and is free from material misstatement, whether
due to fraud or error.

parin, financial results, the Board of Directors are responsible for assessing
lt?:f réompaiﬁ: ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.
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Auditor's Responsibilities

(a) Audit of the Financial Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of agsurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit, We also:

. Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, the override of internal control.

. obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for

the purpose of expressing an opinion on the effectiveness of the company's
internal control.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, If
such disclosures are inadequate, to modify our opinion. Our con_clu'saons are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease 10
continue as a going concern.

i ial results

Evaluate the overall presentation, structure and content of the financi ;

: including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves [air presentation

the Annual Financial
final Financial Results.

. Obtain sufficient appropriate audit evid_el}ce >
Results of the Company to express an opamo
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Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Financial Results for the quarter ended March 31, 2023

We conducted our review of the Financial Results for the quarter ended March 31,
2023 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the ICAL A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and
accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with SAs
specified under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Other Matters

i)  Attention is drawn to the fact that the figures for the quarter ended 31 March
2023 and the corresponding quarter ended in the previous year as reported in
these annual financial results are the balancing figures between audited figures
in respect of full financial year and the year-to-date figures up to the end of the
third quarter of the relevant financial year, which were subjected to a limited
review, as required under the Listing Regulations.

Our report is not modified for this matter.

For 8. P. JAIN & ASSOCIATES,
CHARTERED ACCOUNTANTS
Firm Reg. No. 103969W

] .

KJAIN

W{ﬁ‘s (PARTNER)

Fa AU Membership No. 108521

WOiN - 23108 C2) BGVRFW 7077

Place ; Mumbai

Date : 22/05/2023



